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Korea

Apple gets S. Korea OK to sell iphone

Seoul, South Korea—
South Korea’s telecommu-
nications regulator said
Wednesday that Apple can
sell its hit iPhone in the
country—potentially shak-
ing up a cell phone market
controlled by domestic
manufacturers.

The development comes
a month after Cupertino-
based Apple cleared the
way to enter China’s mas-
sive cell phone market. As
part of its deal with wire-
less carrier China Unicom,
Apple is expected to begin
selling the phone in China
in the fourth quarter.

The Korea Communica-
tions Commission ap-
proved the sale of device
at a meeting attended by
its five commissioners,
said spokesman Lee Sang-
hun.

The introduction of the
iPhone has been keenly
awaited in South Korea,
where the handset market
is dominated by Samsung
Electronics, LG Electron-
ics and other domestic
manufacturers.

Apple spokesman Steve
Park said the company had
no comment on the com-
mission’s decision and
added that nothing was
decided or planned
on the iPhone’s
release in South
Korea.

Local service
providers, how-
ever, said they are
in talks with Apple
regarding the
iPhone.

“We will try to
release the iPhone
as soon as possi-
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ble,” said Yeom Woo-
Jong, a spokesman for
carrier KY.

South Korea’s Yonhap
News Agency, citing KT
officials it did not identify,
said the company plans to
start selling iPhones in
South Korea next month.

Laren Kim of SK Tele-
com said her company was
also in talks with Apple.
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Clean-tech rebound good news for valley

Underwhelmed by
Internet companies at
the recent Tech-
Crunch50 bash, one
Silicon Valley pundit
posted a rant with this
headline: “Memo to
Startups: You’re Sup-
posed to Be Changing
the World, Remem-
ber?”

My two cents: For
world-changing poten-
tial clean tech and bio-
tech are the sectors to
watch.

Whether or not capi-
talism can save Mother
Earth from environ-
mental catastrophe,
signs abound that the
clean-tech sector is
continuing its rebound
from its dismal per-
formance following the
financial industry melt-
down. The Cleantech
Group, an outfit that
has tracked the indus-
try since 2002, issued a
report Wednesday that
found the venture in-
vestments in the third
quarter rose 10 percent
from the previous quar-
ter.

This follows a heart-
ening uptick in the
second quarter, when
clean tech attracted 27
percent of committed
venture dollars, sur-
passing biotech, soft-
ware and medical de-
vices to become the

leading sector. Clean-
tech Group managing
director Dallas Kachan
said clean and green is
not a “dominant
theme” in venture in-
vesting only four years
after it had a “”’niche”
status, attracting less
than 5 percent of in-
vestments.

Keep in mind thec=
are glass-half-f'
terpretations.
numbers for
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total was still 42 per-
cent below the record
level of funding the
sector achieved in the
same quarter a year
ago. Clean tech’s rela-
tive gains also show
how other sectors re-
main depressed.

Still, it’s a dramatic
improvement from a
year ago, when the
financial industry melt-
down threatened pro-
gress in the green tech-
nology movement.
Over the next two
quarters, clean tech and

other sectors went into
a steep nose-dive.
Clean tech’s rebound
is good news for the
Silicon Valley econ-
omy. While the Clean-
tech Group emphasized
the global scope of its
report—the press re-
lease featured a Beijing
dateline—North
~iinan companies
! for 67 per-

priority, <‘nboldening
the private sector. The
Chinese government
has committed $80
billion toward clean-
tech investments, while
the U.S. has committed
$60 billion, according
to the report. Research
grants, loans and in-
centives are critical to
propelling private-
sector investments.
Federal, state and local
lawmakers are showing
greater willingness to
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tackle environmental
policies.

Utilities, which oper-
ate under government
regulation, are also
applying their financial
muscle, pointed out
Scott Smith, the leader
of Deloitte’s clean-tech
practice in the U.S.
“Utilities are increas-
ingly bringing their
access to capital to the
sector through direct
investment and power
purchase agreements,”
he said. “We continue
to see utilities investing
in wind and solar and
expect this trend to
continue as cleantech
rojects become more

sonomically viable.”

Second, these factors
are encouraging ven-
ture capitalists and
their limited partner
investors to take adopt
a bullish posture to-
ward clean tech. Vinod
Khosla’s Ventures,
known for its willing-
ness to invest in ex-
perimental technolo-
gies, recently an-
nounced it had raised
more than $1 billion in
two funs, one of which
is focused solely on
clean tech. The Westly
Group, led by Steve
Westly, recently an-
nounced a $120 million
fund with a clean-tech
focus.
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Valley tech to renew Irish ties

Silicon Valley investors and tech leaders will
make a return trip across the Atlantic to meet
with a dozen startups from Ireland and North-
ern Ireland.

The Irish Technology Leadership Group will
ear the startups’ pitches Oct. 20 and 21 in Bel-
fast, Northern Ireland, at Belfast city Hall,

Queen’s University and University of Ulster.

“The delegation of CEOs and VCs are looking
forward to meeting Ireland’s best and brightest
innovators in Belfast next Month.” John Gil-
more, executive director of the Irish Technology
Leadership Group, said in a statement this week.

“This is a great opportunity for startup compa-
nies in Ireland to get exposure on the interna-
tional stage,” said Gilmore, who also is CEO of
Foster City-based Sling Media.

In November 2008, the group traveled to Dub-
lin. Seven startups were invited to Silicon Valley
in April for the ITLG/Irish Times Innovation
Awards at Stanford University. This year, the
Silicon Valley group will meet with political
leaders from Ireland and Northern Ireland during
a reception Oct. 21 at the Parliament Buildings
at Stormont, home of the Northern Ireland As-
sembly.

The 12 startups invited to make their pitches to
the Silicon Valley group are:

e DecaWave, a Dublin semiconductor com-
pany.

e  B-Secur, a Belfast maker of a wrist-worn
GPS tracking device.

e Ntera, a Blackrock, Ireland, nanotechnology
company that develops printable materials
and systems.

e  Muzu.tv, a Dublin music video site.

e Vertical Wind Energy, a Belfast wind-
turbine maker.

e Dial2Do, a Dublin developer of hands-free
email and texting technology.

e Locle, a Blackrock developer of applica-
tions that let people find their friends on a
map using their mobile phone,

e Remere, a Baldriggan, Ireland, chip and
cable technology developer

e SiSaf, a Belfast drug-delivery company

e Kinometrics, a County Wicklow, Ireland,
Company that makes camera technology to
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monitor employees hand-washing in hospi-
tals.

Sentry Wireless, a Dublin mobile-phone
firewall developer.

Kainos, a Belfast information technology
company.

www.robertsryan.net

Roberts & Ryan Investments Inc., a Service Disabled Veterans Enterprise

This is a timely newsletter for our institutional clients. The information herein has been assembled with the utmost
attention to detail, however as with all research, the accuracy cannot be guaranteed.



GLOBAL RESEARCH NEWS PAGE 4

India

Valley’s ties with India tested
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